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philanthropy. Join us.
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Madison Community Foundation (MCF) is excited to
welcome Carmen Jeschke to our team. Carmen joined
MCF on October 1st, stepping into the role vacated by
Ann Casey’s retirement. Carmen comes to MCF from
Kollath CPA, where she most recently was Tax Manager.

What is your role at MCF?

As Vice President of Finance and Operations, my role is
to use my accounting and tax experience to successfully
oversee MCF’s financial considerations and to ensure we
meet the needs and expectations of donors as well as
community members. I direct all accounting and financial
reporting, develop the annual budget and work closely with our outsourced chief investment
officer, Commonfund, and Investment Committee to manage and grow MCF assets.

Tell us a little about your background.

I have a varied professional background. After college, I worked as a television reporter
in California, Arizona, and Oregon and later became communications director for the Girl
Scouts of the USA in Reno, Nevada. I began my accounting career 17 years ago and earned
my CPA license in 2010. I have nonprofit, industry, and public accounting experience
and look forward to using my tax knowledge to share tax planning strategies specific to
charitable giving.

What excites you most about this role?

This role combines my accounting and finance skills and my personal desire to serve my
community. I have a deep appreciation and respect for the work of nonprofit organizations —
I truly believe “it takes a village” of individuals, nonprofits, businesses, and organizations to
serve a community. I am excited to be a part of this movement!

What do you do when you’re not working?

My husband of 23 years and I are empty nesters as our son is a junior at UW-Madison
and frankly, we’ve been enjoying it! We now spend our time hiking, biking and traveling.
Recently we took a road trip to Memphis, explored Acadia National Park in Maine, and
visited family and friends in California. However, having our son just down the road also
means we are close enough for frequent family dinners or just hanging out together at
home. It is the best of all possible worlds!
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Not all fundraising is done by professionals.
In August, MCF received a gift of $415 for the
Immigrant Assistance Fund with the following
note: “This gift is on behalf of a group of
families in Madison who held a lemonade stand
fundraiser.” The Immigrant Assistance Fund was
created in 2017 by Dane County Executive Joe
Parisi and the Dane County Board of Supervisors
in support of the work done by the Immigration
Collaborative of Dane County.

INSIDE
SCOOP

GUIDED BY EXPERTS

MCF’s Investment Committee
Trust. It’s in our name, and it underpins the relationship you have with us. When you make a gift or create an endowment,
you are putting your trust in our ability to steward and protect your gifts. MCF’s Investment Committee draws on a wealth
of experience as it oversees Commonfund (our outsourced chief investment officer or OCIO) and our investment portfolio,
which has grown to more than $200 million. Some of these committee members manage substantial portfolios of their
own through their professional roles as institutional (or “buy side”) investors. What does this mean to you? It means their
perspectives are ideally suited to assess the risk and return considerations for a perpetual endowment like MCF.
Together with our Board of Governors, the Investment Committee helps ensure that MCF’s investments are positioned to
take advantage of positive investment environments while remaining protected during downturns. Their stewardship includes
oversight of our OCIO, asset allocation and performance monitoring, and careful consideration of the spending policy MCF
uses to determine how much to distribute in grants each year.

Meet the Committee Members
Ron Mensink, Chair. Before his retirement, Ron was the
Managing Director of Analytics and Fund Management at
the State of Wisconsin Investment Board (SWIB), which
has more than $110 billion in assets under management.

Gary Mecklenburg. Gary, now retired, was Executive
Partner at Waud Capital Partners, a private equity fund.
Gary also served as president and CEO of Northwestern
Memorial Hospital in Chicago.

Chuck Carpenter. Chuck, now retired, served as the
Managing Director of Private Markets at the SWIB. His
responsibilities there included investment strategy, review
and approval of all new investments.

David Reinecke. David is a senior partner and business
lawyer at Foley and Lardner, LLP, where he specializes in
tax law, and estates and trusts.

Phyllis Lovrien. Phyllis is a Financial Advisor and Vice
President in Private Wealth Management at Baird
Financial Advisors. Phyllis recently completed a two-year
appointment at the UW-Madison Business School as their
long-term Executive in Residence.
Tom Olson. Tom is the Chief Investment Officer at the
University of Wisconsin Foundation, and was formerly
with SWIB, where he managed a $2.5 billion global private
equity portfolio.

BEATING THE
BENCHMARK
Our goal is that our investment
returns be in the top 25%
relative to other foundations
with similar asset size.

*As of 12/31/18

Blaine Renfert. Blaine serves as General Counsel for SubZero Group, Inc. Blaine is on the board of directors for
Sub-Zero and the Center for Advanced Studies in Business.
Dave Stark. Dave is the President of Stark Company
Realtors, and is very active in leadership roles with realtor
associations at the local, state and national levels.
Enid Glenn, Ex-Officio. Enid is the current chair of MCF’s
Board of Governors. Prior to her retirement, Enid was
Deputy Administrator for the Department of Workforce
Development’s Division of Vocational Rehabilitation.
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HEALING ARTS

THE POWER OF
COLLECTIVE CREATIVITY

A picture is worth a thousand words, and sometimes much,
much more. That’s what participants in Dane Arts Mural
Arts (DAMA) have discovered. You’ve probably seen some
of the murals DAMA has created: the Hawthorne Tunnel
Mural under East Washington Avenue near Hawthorne
Elementary school, the Thrive mural at the Dane County
Job Center on Aberg Avenue, or the Good Things Grow Here
mural at the Willy Street Co-op North.
But what you don’t see is what happens while these
murals are being created. DAMA’s mission, and the effect
of its work, goes beyond creating high-quality public art.
In the process of training community members to create
community murals, DAMA also addresses urban decay,
engages the community, and provides youth with an
opportunity to discover new skills and thrive.
Appropriately enough, Thrive is the title of one of DAMA’s
more recent projects: at the Dane County Jobs Center on
Aberg Avenue. This mural was part of DAMA’s “Celebrating
Madison’s Northside Community” mural program, which
brought together more than 100 community members for
a range of mural-making activities.
As part of that initiative, 10 Northside youth leaders
had an opportunity to get involved at a much deeper
level in creating a landmark mural. For six weeks in July
and August, these young people met at the Vera Court
Neighborhood Center.
4 | MadisonGives.org

They conducted research, helped with the design process,
led community discussions and two community paint days,
and spent time themselves painting the Thrive mural.
To develop the mural, DAMA asked community residents
and students, “What does it mean to thrive?” Their
answers included overcoming adversity, flourishing where
you are, having a supportive community and maintaining a
connection to nature. Students wanted to create imagery
that shows the struggles and frustrations people are going
through as well the hope they all feel.
From that conversation, a design featuring a beautiful King
Protea flower bursting through the rubble, thriving in harsh
conditions alongside the compass rose pointing north to guide
and celebrate home. The rubble represents the hardships —
violence, addiction, housing insecurity, racism, job insecurity.
The vibrant flower stands for diversity, courage and strength;
the strong roots grow, thrive and break through the
hardship as a powerful symbol of hope. Just like the mural.

MCF has partnered with DAMA since its
inception, providing several grants to help
support programs like these, and to build
capacity so DAMA is better able to use art
to create a sense of belonging, especially
for youth, by beautifying communities and
humanizing neighborhoods.

DAMA staff pictured at Willy Street
Co-op on Madison’s northside.
Photo by Beth Skogen

HOW MANY MURALS
DO YOU KNOW?
While creating a work of art that involves collaboration with
the community and often is larger than life is not a quick or
easy undertaking, you can find DAMA murals throughout
Dane County. In fact, they have created more than 40
murals since 2014. How many of these have you seen?
SQUARE Hawthorne Tunnel Mural, Madison
SQUARE Trinity Lutheran Church Mural, Madison
SQUARE Haumea Women’s Health Mural, Sun Prairie
SQUARE Olson Elementary School Mural, Verona
SQUARE Willy Street Co-op North Mural, Madison
SQUARE Black Earth Children’s Museum, Black Earth
SQUARE Deerfield Elementary Mural, Deerfield
SQUARE Sauk Trail Elementary Mural, Middleton
SQUARE Mount Horeb Mental Wellness Mural, Mount Horeb
SQUARE Monona Mural, Monona
SQUARE Bike Trail Underpass Mural, Fitchburg
You can see photos of these and other DAMA murals at
madisongives.org/nonprofits/DAMA-healing-arts.

The rubble in the Thrive mural, shown
here, represents the hardships people
face. The King Protea flower (on the
cover) represents breaking through
those hardships and thriving.
Photo by Mary Lang Solinger

DONOR
IMPACT

A PASSION FOR PORTAGE, AND FOR SAVING LIVES

Bill Tierney & Valerie Nehls
As a former two-time mayor, Portage EMT, and a long-time resident of Portage, Bill Tierney
is a dedicated supporter of his community — both today and into the future.
“Portage is full of people who were both charitably inclined and community focused,” Bill told
us. Portage had recently seen this community support in the fundraising for several new
projects, including a new skate park and a remodeled library. “The support for these new
projects was great. But we also realized that we needed to create an endowment fund to
provide for the maintenance and upkeep of these projects so they would remain useful to
the community.”
Bill likes to take a thoughtful, long-term view on things. So creating an endowment for
Portage made sense to him. “The idea of creating a Community Fund had been out there
for a long time. We just had the right group of people to push it across the finish line.” And
so, in September 2016, the Portage Area Community Fund was established to “enhance the
lives of all citizens in the Portage area” and to “strengthen and enrich the community for
present and future generations.”
Bill and Val share another passion — saving lives. After getting the Portage Area Community
Fund established, setting up a fund to help save lives seemed natural to them.
“We were talking about the long-term use of funds, and I got to thinking about my daughter’s
experience in education and the need for epi pens in the schools,” Bill recounted. “As a health
care professional, I also see the need for life-saving devices every day, and the inability of
many nonprofits to purchase them without having to eliminate something else in their budget.”
So Bill and Val created the Saving Lives Charitable Fund to help meet that need. “Bill and I are passionate about saving
lives. We get a lot of delight out of helping people, and we’re fortunate enough to be able to establish a fund that can give
organizations the opportunity to purchase or replace life-saving equipment without having to sacrifice something else.”
They established the Saving Lives Charitable Fund as an endowment fund because they wanted the funding it provided to
continue long into the future. They make regular gifts to their fund — helping it grow and increasing the amount available for
grantmaking. But they like to find ways to make their giving fun, too.
“During the Christmas “Giving” season in 2018, we decided to do just that,” Bill and Val told us. “We called it ‘The 25 Days of
Christmas.’ From December 1st through December 25th, we made a donation to the Saving Lives Charitable Trust.”
Their dedicated giving has paid off: The Saving Lives Charitable Fund will be able to begin making grants in 2020. “We would
like Saving Lives to be around for a long, long time. Building up the endowed portion of the fund to a point where we can
make grants without using that principle will allow Saving Lives to do just that.”

What is an endowment?
Much more than a rainy day fund, an endowment is a
commitment to the future. Unlike a passthrough fund,
where money contributed to the fund can be distributed
right away, an endowment fund focuses on the long-term,
and on building assets for its own sustainability.
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Funds in the main body (or corpus) of an endowment are
“permanently restricted” from use, and are invested so the
fund grows over time. The amount available for distribution
each year is based on the fund’s spending policy, which at
MCF is determined each year by the Board of Governors.

LEGACY
SOCIETY

THANKING OUR LEGACY SOCIETY MEMBERS

On September 12, members and friends of MCF’s Legacy
Society gathered at the Overture Center for a celebration
of their commitment to philanthropy and its power to
transform our community.
The Legacy Society honors people who have committed to
supporting the causes they care about and the community
they love by naming MCF in their will or estate plan.
If you would like to learn more about including MCF in
your estate plans and joining the Legacy Society, call us or
visit madisongives.org/legacy-society.

Photos by Beth Skogen
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Year-End Giving Dates
to Remember
December 13

Talk to your broker to initiate a gift of
mutual fund shares

111 N. Fairchild Street, Suite 260
Madison, WI 53703
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December 16

Last day to submit grant
recommendations from your fund

December 20

Initiate any stock gifts you have planned

December 31

Donations must be received by
MCF or postmarked by today

LEAVING A LEGACY

Jennifer Seeker Conroy & Tim Conroy
Jennifer Seeker Conroy knows firsthand the value that
comes from women supporting other women. As the
current chair of the Advisory Committee for A Fund for
Women (AFFW), she sees it play out in the work she does
to carry out the vision of the Fund’s founders. That’s why,
when she and her husband Tim Conroy recently became
Legacy Society members, they named AFFW’s endowment
fund as the recipient of their legacy gift.
“AFFW’s endowment fund is an investment in the women
and girls in Dane County. Imagine what our community
would be like if every girl could reach her potential?”
Jennifer says. “I see our legacy gift as a vote for that vision.”
“When we were just starting our careers and our family,
we were very focused on our immediate needs,” Jennifer
explains. “Now that we’ve reached the middle of our
careers and our kids have gotten older, we’ve started to
think about what we want to contribute to the world.
Committing to a legacy gift helped us clarify what is
important to us now and as our legacy.”
AFFW’s endowment fund has grown from an initial pool
of $100,000 in 1993 to $3 million today. “That nest egg

offers about $100,000 each year to support programs that
help women and girls,” she explained. “The more we build
that pool, the greater good we can do every year.”
Jennifer and Tim offer this advice: “You can support
women and girls, particularly of under-represented
populations, in small and large ways. By standing up and
speaking out when your voice is louder than theirs. By
living your life as a mentor and a role model. And by
investing your gifts both during your lifetime and after
you’re gone.”

