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LASTING IMPACT | Reflections on a Year of Giving
A NOTE from BOB SORGE  President of Madison Community Foundation

As I write this, the spring thaw is underway. Daylight savings time has 
kicked in and the days are getting longer. I’m looking forward to another 
great summer in Madison, Wisconsin!
The thaw also means that MCF’s 75th anniversary celebration is coming to 
a close—in fact, we’ll be popping the corks at our annual Madison Gives 
dinner on May 17 at Monona Terrace and I hope you will join us. 
I choose my words carefully when I describe MCF’s 75th anniversary as an 

extraordinary year—perhaps the most rewarding year of my professional life thus far. Let me share  
a few reasons:
1. As part of the $10.5 million distributed in 2017, MCF gave 11 grants totaling nearly $1 million 

to celebrate the unique natural and cultural assets that make the Madison area our home. Our 
final grant will be revealed at Madison Gives on May 17 and is the perfect capstone to position 
our community for the future.

2. We blew through our goal of adding 75 new Legacy Society members. We will achieve 100 by 
the May 17 dinner. To put this in perspective, we have averaged eight new members a year for 
the past five years. We live in an incredibly generous community that people love and want to 
see flourish long into the future.

3. Our assets grew almost $25 million, with the help of our investments (p. 3) and many new gifts.
4. We moved into new offices downtown, facilitated by generous gifts from the Frautschi, Stark 

and Ballweg families, as well as the Evjue and Rennebohm foundations.
5. And we launched the Greater Madison Nonprofit Directory—a gift to you—to help you better 

navigate the nonprofit field in Dane County. To check it out visit our website madisongives.org 
and click the link in the upper right corner of our homepage. 

MCF staff members often marvel at the opportunity to do the work they do. I am reminded in this 
moment how lucky we are that they are in these positions, bringing their skills, heart and soul to 
their jobs, and creating such a long and lasting impact on our community. My sincere thanks to 
them, and all of you, for making the 75th such a magnificent year for MCF and for our community.

Madison Community Foundation 

DESIGN & PRINTING

Did you know that the total annual revenue of 
all Dane County nonprofits is over $5 billion, 
but only 2 percent of that revenue flows to 
organizations dedicated to the arts, culture,  
and humanities? 
As part of our recently launched Community 
Resource initiative, MCF is conducting research 
to better understand the nonprofit sector in 
Dane County. The goals are to provide more 
comprehensive information on nonprofits to 
donors so they can make informed decisions, 

and also to provide capacity building and 
assessment resources to nonprofits to help them 
thrive. While all subsectors need funding to 
conduct their important work, having data like 
that shown below helps provide perspective on 
MCF’s inclusion of the arts in its grantmaking 
focus areas. 
Keep an eye out for more research findings 
in MCF’s upcoming report, “Sifting Through 
Abundance: Outlining the Nonprofit Sector in 
Dane County.”

Data sources: Internal 
Revenue Service, GuideStar

NEW INITIATIVE SEEKS TO BETTER UNDERSTAND THE NONPROFIT SECTOR

Comments or Feedback?  
We would love to hear from you!

Contact us:  
(608) 232-1763 or  

news@madisongives.org
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                    INVESTMENT UPDATE | MCF’s Investment 
Committee delivers solid investment performance for fundholders 

INSIDE 
STORY

ON THE COVER:

MCF's Year of Giving 
grant, "Mad About Bikes," 
supported Free Bikes 4 
Kidz Madison's successful 
effort to give away 1,000 
free bikes to area kids. 

Pictured: FB4K Madison 
volunteer Simon Fillai with 
two very happy kids.

REGISTER NOW:

Madison Gives  
MCF's Annual Dinner

Thursday, May 17
5–8 p.m.
Monona Terrace

$75/person
$500/table of 8
$750/75th Anniversary 
table

Register at  
madisongives.org/events

CONNECT WITH US!

Madison Community Foundation 

Madison Community Foundation 
is fortunate to have a highly 
experienced Investment 
Committee that evaluates 

the work of Commonfund (MCF’s 
Outsourced Chief Investment Officer, 
“OCIO”) and Walden Asset Management 
(MCF’s socially responsive portfolio). 
The OCIO is our strategic partner 
in assuring the sustainability of our 
permanent endowments. We measure 
the performance of the OCIO in two 
important ways: (1) meeting or exceeding 
the diversified portfolio benchmark—a 
composite of market indices reflecting 
the strategic asset allocation set by the 
Investment Committee; and (2) achieving 
returns that place MCF in the top 25% of 
peer community foundations across the 
country.
Over the past two years the Investment 
Committee completed an extensive 
evaluation of its OCIO relationship with 
Commonfund. The review began with 
the engagement of an outside consulting 
firm and requests for proposals from 11 
national OCIO firms. The primary focus of 
the search was to identify a firm that could 
deliver solid investment performance 
for competitive investment fees. After 
completing initial reviews, two rounds 
of in-person interviews, and checking 
references on all finalists, the Committee 
recommended the extension of MCF’s 
service contract with Commonfund, citing 
company strengths that include:

 • Outstanding 1, 3 & 5-year 
performance, significantly surpassing 
the benchmarks identified above

 • Reduced fees that are comparable  
to other OCIO providers

 • Exceptional customer service (they  
are always available to meet with  
MCF stakeholders)

 • An attractive nonprofit mission, which 
is aligned with MCF’s mission

Average Annual Investment Returns – 
12/31/2017

MCF Diversified 
Portfolio 

(Commonfund)

Diversified 
Portfolio 

Benchmark

1 Year 18.65% 16.11%

3 Years 7.92% 6.50%

5 Years 8.62% 7.06%

10 Years 4.22% 3.65%

For over 25 years MCF has participated in  
a national survey of community foundations 
and their investment performance. The 
2017 results were recently released. MCF 
met its goal of top 25 percent investment 
performance for the 1 year, 3 years and  
5 years ending 12/31/17. The 1-year and  
3-year performance was actually in the top 
10 percent.

Investment Committee

The Madison Community Foundation  
Board of Governors is responsible for the 
oversight and management of the MCF 
investment portfolios. The ongoing work is 
carried out by the Investment Committee, 
consisting of Board members and community 
volunteers, who have extensive experience 
managing endowments that in some cases  
are several times larger than MCF’s.

We’re very pleased with the diligence 
and care Commonfund has exhibited in 
implementing our stewardship principles,”  
said President Bob Sorge. “We’re looking 
forward to a bright future.

Photo: Beth Skogen Photography



                    A YEAR OF GIVING | Madison Community Foundation’s 75th Anniversary grants–announced each month for a year–recognize  
and celebrate our community’s unique natural and cultural assets–from parks and beaches to neighborhoods and the arts to equity and education.    

Clean Lakes Alliance is strengthening its 
efforts to restore our beaches and protect our 
waterways with an inventory of Madison-area 
beach conditions and community engagement 
projects to bring us back to our treasured lakes. 

GRANT #2   Back to the Beach

Dreamers and visionaries are re-imagining the Lake Monona 
shoreline as a new city park in the heart of downtown 
Madison that is open and inclusive. Features include Frank 
Lloyd Wright’s original boathouse, pedestrian and bike-
friendly paths, a concert space and eco-friendly lakeshore 
improvements.

GRANT #1   Evolution Madison

The Nolen  
Waterfront plan  
features Frank Lloyd 
Wright’s boathouse and  
a signature city park.

Clean Lakes 
Alliance is 

focusing 
on beach 

improvements 
and lakeside 

family fun. 

GRANT #5   I Am Madison

Young journalists 
of color are gaining 

valuable experience 
by telling 75 unique 

and untold stories 
of Madison’s history 

through 26 paid 
internships at the 
online newspaper 

Madison365. 

Madison365 interns are honing their journalism skills 
through storytelling and photography.

GRANT #6   First Nations Heritage Tour

Students will learn the history, culture and sovereignty of 
the First Nations of Wisconsin through new interpretive 
trails, signage and educational materials near effigy 
mounds and heritage sites near five elementary schools.

MCF President Bob Sorge (left) with grant partners Aaron Birdbear (UW-Madison), 
Dan Brown (Ho-Chunk Nation), and historian Bob Birmingham.

GRANT #9   Amplify Madison

GRANT #10   Phoenix from the AshesThe collaborative 
project will build skills, 
voice, and visibility for 
women working in the 
Madison region’s thriving 
nonprofit community. 
Coordinated by YWCA 
Madison, the grant will 
encourage and support 
training and professional 
development, peer 

learning and networking, and leadership and engagement for 
24 women, nominated by nonprofits, to build the capacity of 
women in the nonprofit sector. 

A unique partnership with Madison 
Parks Department, Madison Arts 
Commission, and Wisconsin Urban 
Wood reclaims ash trees decimated 
by emerald ash borer infestation. The 
trees, which are no longer infected 
once felled, will be milled and made 
available to local nonprofits for 
construction projects, high schools 
for class instruction, and artists for 
sculptures and installations.

COMMUNITY 
IMPACT

GRANT #3   Capitol Century

The 75th Anniversary Year of Giving grants are made possible by gifts to the Community Impact Fund.
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GRANT #3   Capitol Century

Artists and residents 
of all ages are 
commemorating 
the Wisconsin State 
Capitol’s 100th 
anniversary with 
artistic and creative 
flair—from a giant 
LEGO model of the 
Capitol at Madison 

Children’s Museum to artwork 
inspired by the iconic Forward 
statue at Overture Center for 
the Arts. 

GRANT #4   Beyond the Bubbler

Librarians from 
the award-winning 
Bubbler at Madison 
Public Library 
are introducing 
innovative learning 
experiences to 
children at 13 
area community 
centers. Hands-on 
activities—from 

arts to electronics—expand STEM and 
entrepreneurial education to a more 
diverse audience. 

Capitol 
Square and 
State Street 
are the scene 
of a new 
seasonal 
lighting 
celebration  
in downtown Madison, featuring a 
holiday lighting ceremony, a celebration 
of the history of the Capitol, a special 
focus on downtown retailers, enjoyment 
of our arts and a strong sense of 
community.

GRANT #7   Shine On Madison GRANT #8   Mad About Bikes

GRANT #11   Penn Park Pride

Mad About Bikes will help 
community members take 
advantage of Madison’s Platinum-
level status as a Bicycle Friendly 
Community through a bicycle 
giveaway, new public fix-it stations, 

bike repair 
internships for 
community 
youth, and 
more. 

Penn Park 
is a beloved 
neighborhood 
gem on the 
city’s south side. 
The project 
will enhance 
the park with 
new recreation 
equipment 
and an 

exciting variety of community engagement activities, 
including a community celebration. Two Boys & Girls 
Club internships will facilitate the use of recreation 
equipment by area residents and organizations, as well 
as promote bicycle use and safety to help residents 
learn to maintain and repair their bikes.

ANNIVERSARY GRANT INSPIRES 
PERMANENT ENDOWMENT FUND
Madison artists Brenda Baker and  
Bird Ross are embarking on an 
ambitious art installation, website, 
and funding campaign to create a 
sustainable arts endowment for 
women artists at Madison Community 
Foundation thanks to one of MCF’s  
75th Anniversary Year of Giving grants. 
Named the Women Artists Forward 
Fund, the endowment will annually 
support one emerging artist and one 
established artist. The project stems 
from their work featured in an MCF-
funded art exhibition celebrating 
the 100th anniversary of the state 
Capitol. Inspired by the sculpture 
“Miss Forward,” which sits in front 
of the Capitol and looks out on State 
Street, Baker and Ross created “Being 
Forward,” a dynamic and multi-faceted 
art installation that debuted at Overture 
Center and will travel to multiple 
venues and then continue as a digital 
project. The art piece is comprised of 
photographs of local women draped in 
Miss Forward’s cloak, holding something 
of value to them.
Created in 1893 by Jean Pond Miner, 
the original sculpture was fully funded 
by women. In the 1990s, a campaign 
to refurbish the sculpture was again 
funded solely by women. Baker and 
Ross have unearthed Forward’s unique 
story and are bringing it into the future, 
creating a richer sense of community 
among contemporary women artists 
and arts supporters in Madison, and 
creating an arts legacy and funding 
source that will continue to support 
generations of women artists in our 
community.  

Stay tuned…

We will 
announce our 
12th and final 
grant at our 

annual dinner, 
Madison Gives, 

on May 17.

GRANT #12   

Photo: John Hart, WI State Journal

Learn more at madisongives.org or call (608) 232-1763.
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P    hil Stark has fond childhood memories of visiting 
his father, Paul, in the building that’s now home 
to Madison Community 
Foundation. Built in 1926 to 

house the office of The Paul E. Stark 
Company, now Stark Company Realtors, 
the historic structure was revitalized 
and reopened as Austin Place in 
2014 by the Block 100 Foundation 
created by Jerry Frautschi and Pleasant 
Rowland.
Thanks to a generous donation by the 
Stark family to support MCF’s move 
downtown, the new lobby is named 
The Stark Family Reception area and 
features signage and historical photos 
of the Stark legacy. 
“The building has always been special 
to me,” says Phil, who is proud to have 
the Stark name represented as a tribute 
to his father’s contributions to Madison.  
Just as Paul Stark was deeply involved 
in community and philanthropy, 
including the early planning for what 
would eventually become Madison 
Community Foundation, his son 
and grandson have followed in his 
footsteps. At MCF, Phil and his wife, Jane, established a 
Donor Advised Fund that supports communications for the 
blind and visually impaired. 
“Jane was very active as a volunteer braillist for many 
years,” says Phil.

Madison Community Foundation 

Dave and his wife, Marcie, recently established a Donor 
Advised Fund and plan to grow it to support their favorite 

causes. 
Dave, a member of MCF’s Board of Directors, 
served on the building search committee and 
remembers touring the old Stark building for the 
first time.
“I remember going in there and thinking, this 
is where we ought to be—not because it was 
once our family’s building but because the space 
was right,” says Dave. “The central location was 
great, it looked out on Overture Center, which 
MCF supports, the Frautschi family, who owns 
the building now, are such good supporters of 
the Community Foundation. I thought for all 
those reasons, this is where we ought to be.”
And then, when the opportunity arose to 
participate in donor recognition as MCF’s office 
space took shape, Dave says the connection to 
his grandfather resonated with him. “It’s really 
cool. I’m glad we’re able to do it.” 
Dave also says it’s nice to be able to support 
the new office in the midst of all the excitement 
surrounding MCF’s 75th Anniversary Year of 
Giving grants to organizations focused on 
strengthening natural and cultural assets of the 

Madison area. 
“What’s been remarkable is the way the community has 
responded to the anniversary,” says Dave. “Each month 
there’s just another reminder that this is a place where the 
community foundation makes an impact.” n

What will be your legacy to the community you love? Get 
started today by including a gift to Madison Community 
Foundation in your will or estate plan. If you create your legacy 
during our 75th Anniversary Year of Giving, an anonymous 
donor will honor your new legacy commitment with a $1,000 
gift in your name to support MCF’s Community Impact Fund. 
You’ll also be recognized as a member of the Legacy Society. 
Member benefits include invitations to special programs 
and events, acknowledgment in the annual report and other 
publications, recognition on our donor wall at MCF’s office,  
and more. To learn more or get started, call David Koehler at 
(608) 232-1763 or email him at dkoehler@madisongives.org. 

PEOPLE AND 
RESULTS                     HISTORY LESSON | The Stark family’s long legacy of community 

leadership and philanthropy is on display at MCF’s new downtown offices.  

Donor Engagement Team: David Koehler, Darcy Kobinsky, Angela Davis

LEGACY SOCIETY CHALLENGE GIFT – 
ONLY ONE MONTH LEFT! 

Phil and Dave Stark
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ARTS IN A NEW LIGHT 
MCF’s Community Impact Grant for 
a Diversity and Inclusion Director  
at Overture Center is seeing 
important and impactful results
ED HOLMES IS A MAN WITH A PLAN—and 
it’s working. Less than two years into his role as 
director of diversity and inclusion at Overture 
Center, Holmes is building bridges through 

outreach initiatives and programs, increasing arts access for all residents, and 
creating a sustainable model for equity and inclusion long into the future. 
For more than 40 years, Holmes has made community building his life’s work 
at local neighborhood centers and in the public education system. Now he’s 
bringing all of his experiences and best practices to bear in his new role “making 
sure everyone has a place at the table, their voices are heard, and they respect 
each other.” 
Successes so far include the growth of the Community Partner Ticket Access 
Program to ensure all members of the community have the opportunity to 
attend great performances, and an increase in the frequency of artists of color 
paid to perform at Overture. Strides have also been made in creating a greater 
sense of community through opportunities to further engage fellow patrons 
and artists at special pre- and post-show gatherings. 
Last fall, Holmes partnered with Madison College to organize a special 
performance of the national touring sensation DRUMline Live based on the 
Historically Black College and University marching band tradition for 300 
area high school students. The event included an educational workshop on 
historically black colleges and financial 
aid, a catered lunch from Porta Bella 
restaurant, and a pre-show performance 
by Madison favorite Black Star Drumline. 
“You could feel the energy and sense of 
community in the building,” says Holmes. 
“We’re teaching and preparing the next 
generation of theater goers, which will 
be more diverse because our society is 
becoming more diverse.”
Holmes says the details and the nuances of bringing in diverse audiences 
matter most in this work, and he’s challenging the staff to be engaged in the 
effort. When Grammy Award winner La Santa Cecilia played at Capitol Theater, 
a member of the facilities staff was invited to promote the event on the 
Spanish-speaking radio station, La Movida. Partnerships with Centro Hispano 
and the Latino Chamber of Commerce brought hundreds of visitors to enjoy 
the concert and Latino Art Fair that took place the same day. 
Holmes is also excited about an innovative collaboration with Wisconsin 
Center for Education Research to develop data and metrics to track the 
progress of diversity and inclusion, as well as an arts administration internship 
for career exploration and training.  
“We’re building a plan and a place where diversity and inclusion can be 
sustained,” he says. n

THANK YOU AND WELCOME
Madison Community Foundation’s 
Board of Governors represents 
the greater Madison community in 
setting the foundation’s mission, 
goals and policies. Volunteer board 
members work diligently to guide 
MCF and ensure its resources are used 
efficiently and effectively to better our 
community. We would like to thank 
three outgoing Board members for 
their commitment to the organization’s 
mission, vision and values, and their 
generous support.
Joan Burke, President of First Business 
Trust & Investments, has served on  
the Board since 2009. She was a 
member of the Investment, Audit and 
Executive Committees, and chaired  
the Investment Committee from 2009 
to 2017.
Retired Webcrafters, Inc. President 
and CEO Jac Garner joined the 
Board in 2010, and has served on 
the Investment, Audit, Executive and 
Grantmaking committees. He served as 
Board Chair from 2013 to 2015.
Dane County Board Supervisor 
Jeff Pertl joined the Board in 2012 
and served on the Grantmaking 
Committee.
We also wish to provide a warm 
welcome to two new community 
leaders who recently joined Madison 
Community Foundation’s Board. Jeff 
Bartell was the founding and managing 
partner of the Madison office of 
law firm Quarles and Brady until his 
retirement in 2008. Christine Rew 
Barden is a shareholder in Reinhart 
Boerner Van Deuren’s Trusts and 
Estates Practice, and founder and chair 
of the firm’s Family Offices Group.

426
Number of individual donations to Belleville Public Library to 

support the new building fund at Madison Community Foundation. 
The Belleville Public Library and Community Center will become a hub 

for area residents for library and community programs and activities.

Jac Garner, Joan Burke, Jeff Pertl



REGISTER TODAY! 
Madison Gives Annual Dinner  
A 75th Anniversary Celebration
Thursday, May 17, 5–8 p.m.
Monona Terrace 
Register at madisongives.org/events 

SAVE THE DATE! 
Parks & Trails Unite Festival: Celebrating our 
Connected Communities in partnership with 
Friends of Dane County Parks Endowment 
Saturday, June 2, 10 a.m.–7 p.m.  
Lake Farm County Park and McDaniel Park
danecountyparks.com/Unite-Festival 

A Fund for Women
A 25th Anniversary Celebration
Tuesday, October 9 
The Edgewater Hotel
For event and sponsor information, contact  
Angela Davis: (608) 232-1763 or  
adavis@madisongives.org
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JAMES TYE & GABRIEL NEVES 

111 N. Fairchild Street, Suite 260 
Madison, WI 53703

When James Tye and Gabriel Neves decided to  
leave a charitable giving legacy, two words drove 
their decision: “Madison” and “lakes.”

Married last fall, the couple lives, works and plays downtown, 
and they chose their apartment for the view of Lake Monona. 
“What I love about Madison is everyone knows each other 
and there’s always something going on here,” says Gabriel, 
who grew up in Brazil and lived in Chicago before moving to 
Madison last fall. “It’s a community. It’s a different feeling.”
When the warm weather arrives, the newlyweds look  
forward to enjoying one of their wedding presents, a vintage 
Chris Craft that was a gift from James’ grandmother. They 
named the boat “Quatro Lagos,” which means “four lakes” in 
Gabriel’s native Portuguese language. 
For James, the lakes are both a passion and a profession. The 
Madison native co-founded and serves as executive director 
of Clean Lakes Alliance, the community nonprofit that brings 
people, businesses, organizations and government agencies 
together to improve and protect water quality in the Yahara 
River watershed.
The couple’s legacy gift will support the Clean Lakes Alliance 
Frozen Assets Fund, a Designated Agency Fund that provides 
permanent support for the organization. 

“It’s so easy to take an amount of money and know that 
it’s going to a trusted institution like Madison Community 
Foundation so it can be used to improve the quality of life in 
Madison,” says James. “And the quality of life in Madison is 
directly connected to the water quality in our lakes.”
James and Gabriel say they were moved to leave a planned 
gift and join the Legacy Society after learning about an 
anonymous donor’s gift of $1,000 to the Community 
Impact Fund for each new commitment during MCF’s 75th 
Anniversary Year of Giving. 

L E A V I N G  A  L E G A C Y

�We loved the idea that if you incorporate  
Madison into your legacy, MCF would  
chip in to help with your  
dream for the future. 


